




















Indusnet Computech Private Limited

Module 532, 4th Floo, SDF Building

Sector-V, Saltlake City, Kolkata-700 091

West Bengal

Balance Sheet as at 31-Mar-2022 In  (Rupees)

P a r t i c u l a r s as at 31-Mar-2021as at 31-Mar-2022Note 

No.

I. EQUITY AND LIABILITIES

1 Shareholders’ Funds 2,34,40,670.742,34,26,870.74

(a) Share Capital 2,22,440.002,22,440.002

(b) Reserves and Surplus 2,32,18,230.742,32,04,430.743

(c) Money Received Against Share Warrants --

2 Share Application money pending allotment --

3 Non-Current Liabilities --

(a) Long-Term Borrowings --

(b) Deferred Tax Liabilities (Net) --

(c) Other Long-Term Liabilities --

(d) Long-Term Provisions --

4 Current Liabilities 12,000.0025,800.00

(a) Short-Term Borrowings --

(b) Trade Payables --

(c) Other Current Liabilities --

(d) Short-Term Provisions 12,000.0025,800.004

T o t a l 2,34,52,670.742,34,52,670.74

II. ASSETS

1 Non-Current Assets 2,32,94,963.002,32,94,963.00

(a) Fixed Assets 2,32,94,963.002,32,94,963.005

(i) Tangible Assets 2,32,94,963.002,32,94,963.00

(b) Non-Current Investments --

(c) Deferred Tax Assets (Net) --

(d) Long-Term Loans and Advances --

(e) Other Non-Current Assets --

2 Current Assets 1,57,707.741,57,707.74

(a) Current Investments --

(b) Inventories --

(c) Trade receivables --

(d) Cash and Cash Equivalents 1,57,707.741,57,707.746

(e) Short-Term Loans and Advances --

(f) Other Current Assets --

T o t a l 2,34,52,670.742,34,52,670.74

Contingent Liabilities and Commitments --
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The Notes referred to above form an integral part of the Balance Sheet.

As per our report of even date For and On behalf of the Board

For R K Patnia & Co.

Chartered Accountants

Firm Reg. No  :  002158C

Ashok Pareek

Partner Shradha RungtaAbhishek Rungta

Membership No. :  066181 Director [DIN:05273125]Director [DIN:01196359]

Address : Module 632, SDF Building, Sector V, Saltlake,

Electronic Complex, Kolkata 700091

Place : Kolkata

Date : 31-Aug-2022 UDIN No. 22066181BBBTTB1638



Indusnet Computech Private Limited
Module 532, 4th Floo, SDF Building
Sector-V, Saltlake City, Kolkata-700 091
West Bengal

Statement of Profit and Loss for the year ended 31-Mar-2022 In ₹ (Rupees)

P a r t i c u l a r s 1-Apr-2020 to1-Apr-2021 toNote

31-Mar-202131-Mar-2022No.

I Revenue from Operations --

II Other Income --

III TOTAL REVENUE (I + II) --

IV EXPENSES

Cost of Materials Consumed --

Purchases of Stock-in-Trade --

Changes in Inventories --

Employee Benefit Expenses --

Finance Costs --

Depreciation and Amortization Expenses --

Other Expenses 12,000.0013,800.007

TOTAL EXPENSES 12,000.0013,800.00

V Profit before Exceptional and Extraordinary Items and Tax (III-IV) (12,000.00)(13,800.00)

VI Exceptional Items --

VII Profit before Extraordinary Items and Tax (12,000.00)(13,800.00)

VIII Extraordinary Items --

IX Profit Before Tax (12,000.00)(13,800.00)

X Tax Expense --

Current Tax --

Deferred Tax --

XI Profit/(Loss) for the period from Continuing Operations(IX-X) (12,000.00)(13,800.00)

XII Profit/(Loss) from Discontinuing Operations --

XIII Tax Expense of Discontinuing Operations --

XIV Profit/(Loss) from Discontinuing Operations (after tax)(XII-XIII) --

XV Profit(Loss) for the Period(XI+XIV) (12,000.00)(13,800.00)

XVI Earnings per Equity Share 8

-Basic (0.54)(0.62)

-Diluted (0.54)(0.62)

Additional Information --

The Notes referred to above form an integral part of the Balance Sheet.

As per our report of even date For and On behalf of the Board

For R K Patnia & Co.
Chartered Accountants
Firm Reg. No  :  002158C

Ashok Pareek
Partner Shradha RungtaAbhishek Rungta
Membership No. :  066181 Director [DIN:05273125]Director [DIN:01196359]

Address : Module 632, SDF Building, Sector V, Saltlake,
Electronic Complex, Kolkata 700091

Place : Kolkata

Date : 31-Aug-2022 UDIN No. 22066181BBBTTB1638
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1 . Significant Accounting Policies 

 

 Statement of Compliance - 

 
These financial statements are prepared in accordance with Indian Generally Accepted Accounting Principles (GAAP) 

as prescribed under Section 133 of the Companies Act, 2013 (“the Act”) read with Rule 7 of the Companies ( 

Accounts) Rules, 2014, the provisions of the Act (to the extent notified). Accounting policies have been consistently  

applied except where a newly issued accounting standard is initially adopted or a revision to an existing 

accounting standard requires a change in the accounting policy hit her to in use. 

 
 Basis of preparation of financial statements – 

 

These financial statements have been prepared on historical cost convention and on an accrual basis except for  

defined benefit plans and certain financial instruments which are measured at fair value or amortized cost at  

the end of each reporting period if any. 

 
These financial statements have been prepared in Indian Rupee (₹) which is the functional currency of the 

company. 

 

The significant accounting policies used in preparation of the financial statements have been discussed in 

the respective notes. 

 

 Use of estimates and judgments - 

 

The preparation of these financial statements in conformity with the recognition and measurement 

principles of GAAP requires the Management to make estimates, judgments and assumptions that affect the 

reported balances of assets and liabilities, disclosures of contingent liabilities as at the date of the financial  

statements and the reported amounts of income and expense for the periods presented. 

 

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates 

are recognized in the period in which the estimates are revised and future periods are affected. 

 

 Property, Plant and Equipment - 

 

Property, Plant and Equipment are stated at cost, net of recoverable taxes, trade discount and rebates 

less accumulated depreciation and impairment losses, if any. Such cost includes purchase price, borrowing cost 

and any cost directly attributable to bringing the assets to its working condition for its intended use, net 

charges on foreign exchange contracts and adjustments arising from exchange rate variations attributable 

to the assets. 

 

Depreciation on Property, Plant and Equipment being tangible assets is provided using written down value method 

on depreciable amount. Depreciation is provided based on use full life of the assets as prescribed in 

Schedule to the Companies Act, 2013. 

 

The residual values, useful lives and methods of depreciation of Property, Plant and Equipment are reviewed at 

each financial year end and adjusted prospectively, if appropriate. 

 

 Cash and Cash Equivalents - 

 

Cash and cash equivalents comprise of cash on hand, cash at banks, short-term deposits and short-term, 

highly liquid investments that are readily convertible to known amounts of cash and which are subject to an  

insignificant risk of changes in value. 
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 Earnings Per Share - 

 

Basic earnings per share are calculated by dividing the net profit after tax by the weighted average number 

of equity shares outstanding during the year. Diluted earnings per share adjust the figures use 

determination of basic earnings per share to take into account the conversion of all dilutive potential equity 

shares. Dilutive potential equity shares are deemed converted as at the beginning of the period unless 

issued at a later date. 

 
 Revenue Recognition - 

 

Revenue from rendering of services is recognized over time by measuring the progress towards complete 

satisfaction of performance obligations at the reporting period. 

 

Revenue is measured at the amount of consideration which the Company expects to be entitled to in exchange 

for transferring services to a customer as specified in the contract, excluding amounts collected on behalf of 

third parties (for example taxes and duties collected on behalf of the government). 

 

 Tax Expenses – 

 

The tax expenses for the period comprises of deferred income tax. Tax is recognized in Statement of Profit and 

Loss, except to the extent that it relates to items recognized in the other comprehensive Income, in which 

case, the tax is also recognized in Other Comprehensive Income. 

 

Deferred tax is recognized on temporary differences between the carrying amounts of assets and liabilities in 

the Financial Statements and the corresponding tax bases used in the computation of taxable profit. 

 

Deferred tax assets are recognized to the extent it is probable that taxable profit will be available 

against which the deductible temporary differences, and the carry forward of unused tax losses can be utilized. 

Deferred tax liabilities and assets are measured at the tax rates that are expected to apply in the period in 

which the liability is settled or the asset realized, based on tax rates (and tax laws) that have been enacted or 

substantively enacted by the end of the reporting period. The carrying amount of deferred tax liabilities 

and assets are reviewed at the end of each reporting period. 

 

 Segment Reporting & Related Party Disclosure - 

 

Inviewofthecompany’ssharesnotlistedandastheturnoverofthecompanyfortheaccountingperiodended 

on 31st March, 2022 did not exceed 750 Corers, Accounting Standard 17 & 18 issued by the Institute of 

Chartered Accountants of India are not applicable. 

 
 Auditors Remuneration & Other Charges - 

 

Details of Auditors remuneration and out-of-pocket expenses are as follows – 

 
Particulars As on 31st of March 

(1) As Auditor’s Fees 13,200 

(2) For Taxation Matters NIL 

(3) For Other Services NIL 

(4) Out-of-pocket expenses NIL 

 

 

 Management Disclosure – 

 
Previous year’s figures have been regrouped / reclassified wherever necessary to make them comparable with 

the current year’s classification / disclosure. 
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Notes to and forming part of Balance Sheet as at 31-Mar-2022

2 . Share Capital

2 . 1   Authorized, Issued, Subscribed and Paidup share capital In  (Rupees)

Particulars as at 31-Mar-2021as at 31-Mar-2022

AmountNumber of 

Shares

AmountNumber of 

Shares

Authorised Share Capital

Equity Shares of  10.00 each 5,00,000.0050,0005,00,000.0050,000

Total 5,00,000.0050,0005,00,000.0050,000

Issued Share Capital

Equity Shares of  10.00 each 2,22,440.0022,2442,22,440.0022,244

Total 2,22,440.0022,2442,22,440.0022,244

Subscribed and fully paid

Equity Shares of  10.00 each 2,22,440.0022,2442,22,440.0022,244

Total 2,22,440.0022,2442,22,440.0022,244

Total 2,22,440.0022,2442,22,440.0022,244

2 . 2  Reconciliation of share capital

Particulars as at 31-Mar-2021as at 31-Mar-2022

AmountNumber of 

Shares

AmountNumber of 

Shares

Equity Shares (Face Value  10.00)

Shares outstanding at the beginning of the 

year

2,22,440.0022,2442,22,440.0022,244

Shares Issued during the year

Shares bought back during the year

Shares outstanding at the end of the year 2,22,440.0022,2442,22,440.0022,244

2 . 3  Shares in the company held by other company

Particulars as at 31-Mar-2021as at 31-Mar-2022

AmountNumber of 

Shares

AmountNumber of 

Shares

Equity Shares

INDUS NET TECHNOLOGIES PRIVATE LIMITED, Associate. 2,22,430.0022,2432,22,430.0022,243

2 . 4  Shareholders holding more than 5% of Share

Particulars as at 31-Mar-2021as at 31-Mar-2022

% of HoldingNumber of 

Shares

% of HoldingNumber of 

Shares

INDUS NET TECHNOLOGIES PRIVATE LIMITED 99.99 %22,24399.99 %22,243

3 . Reserves and Surplus In  (Rupees)

P a r t i c u l a r s as at 31-Mar-2021as at 31-Mar-2022

Securities Premium Account 2,87,12,075.002,87,12,075.00

Opening balance 2,87,12,075.002,87,12,075.00

Closing balance 2,87,12,075.002,87,12,075.00

Surplus (54,93,844.26)(55,07,644.26)

Opening Balance (54,81,844.26)(54,93,844.26)

continued ...
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P a r t i c u l a r s as at 31-Mar-2021as at 31-Mar-2022

(+) Net profit/(Net loss) for the Current Year (12,000.00)(13,800.00)

(+) Reserve & Surplus 24,000.00

Closing balance (54,93,844.26)(55,07,644.26)

T o t a l 2,32,18,230.742,32,04,430.74

4 . Short-Term Provisions In  (Rupees)

P a r t i c u l a r s as at 31-Mar-2021as at 31-Mar-2022

Others 12,000.0025,800.00

T o t a l 12,000.0025,800.00
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5 . Fixed Assets Schedule In  (Rupees)

Gross Block Depreciation and Amortization Net Block

P a r t i c u l a r s Opening Additions Deductions / Acquired through Other Closing Opening Depreciation Revaluation On Disposals Impairment Closing Opening Closing
Balance Retirement Business Adjustments Balance Balance charge Adjustments / Reversals Loss Balance Balance Balance

Combination

Tangible Assets 2,32,94,963.00 2,32,94,963.00 2,32,94,963.00 2,32,94,963.00
Buildings 2,32,94,963.00 2,32,94,963.00 2,32,94,963.00 2,32,94,963.00

Leasehold Buildings 2,32,94,963.00 2,32,94,963.00 2,32,94,963.00 2,32,94,963.00
Total 2,32,94,963.00 2,32,94,963.00 2,32,94,963.00 2,32,94,963.00

G r a n d T o t a l 2,32,94,963.00 2,32,94,963.00 2,32,94,963.00 2,32,94,963.00

Previous Year 2,32,94,963.00 2,32,94,963.00 2,32,94,963.00 2,32,94,963.00
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6 . Cash and Cash Equivalents In  (Rupees)

P a r t i c u l a r s as at 31-Mar-2021as at 31-Mar-2022

Balances with banks 1,56,818.741,56,818.74

In Current Account 1,56,818.741,56,818.74

Cash on hand 889.00889.00

T o t a l 1,57,707.741,57,707.74
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Notes to and forming part of Statement of Profit and Loss for the year ended 31-Mar-2022

7 . Other Expenses In ₹ (Rupees)

P a r t i c u l a r s 1-Apr-2020 to 31-Mar-20211-Apr-2021 to 31-Mar-2022
Payment to Auditors 12,000.0013,200.00

As Auditor 12,000.0013,200.00
Govt Fees 600.00
T o t a l 12,000.0013,800.00

8 . Earnings per equity share In ₹ (Rupees)

P a r t i c u l a r s 1-Apr-2020 to 31-Mar-20211-Apr-2021 to 31-Mar-2022

Earnings per Equity Share
-Basic (0.54)(0.62)
-Diluted (0.54)(0.62)
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